Liberty Seated or Morgan Dollars?
by Jeff Schneider, LSCC #532

“When it comes to Silver Dollars, Morgan Dollars
rule,” so says Steve Roach i Coin World!. The 1893-
S 1s “King.” [ have read basically the same news for
years. Part of this may be the quantities of the Mor-
gan series available, even after melting, and the de-
mand that has been created for these comns. Morgan
Dollars are big, shiny, beautiful, and plentiful. Thus 1s
even true for the scarcer coins like the 1893-S m its
relationship to the common ones.

Liberty Seated silver dollars on the other

The “King’ 1893-S Morgan Silver Dollar. (Images courtesy of www.GreatCollections.com)

hand are for the most part scarce. You just need
time to find the right one for you. A grand total of
about 6-%2 million Liberty Seated dollars were all that
were minted during the 34 years from 1840 to 1873.
These are low numbers indeed. One-third of those
were made in 1871 and 1872. Depending on whom
you ask, their survival rate 1s around 3,000-6,000 in
circulated condition with wvalues about the same.
[Editor: See Stephen Petty’s aiticle on Liberty Seated dollar
survival vales in this issue of the Gobrecht Jonrmal.]
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Take for example the 1870 Liberty Seated
dollar and compare 1t to an 1893-5 Morgan Dollar.
According to Q. David Bowers and other experts, an
1870 dollar has a survival rate of roughly 1,200-1,800
in circulated grades, whereas the 1893-S has thou-
sands that have survived in VI. Bowers estimated
2,000-4,000 1 circulated grades?. He singled out the
1870 dollar and compared it to the 1893-S. In his
2016 book?, the estimates are still the same. The val-
ues for these coms are distant.  Coin World Monthly
states that an 1870 dollar is valued at $425 in VI
while the 1893-5 15 $5,250.

I like tracking down scarce coins e.g. Liberty

1870 Liberty Seated Silver Dollar. (Images courtesy of www.GreatCollections.com)

Seated coins that have lower book wvalues than some
more available and popular coins e.g. the 1893-8. My
coin budget 1s low and | would rather own an afford-

able coin than only a handful of people have.

The reality 1s, of course, that the original
mintage of a comn 1s less important than how many
have survived. The surviving coins are what all of us
collectors must contend with when we are searching,
Melting 1s a big 1ssue especially when discussing silver

dollars.

Let us now look within the Liberty Seated
dollar sertes which brings me to my 1873 Liberty
Seated dollar (which took me a long time to acquire).

{Centinued on next page)
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Within the Liberty Seated series itself, the 1873 has
been ignored when it comes to value compared to
more readily available dollars. The 1873 has some
importance as it 1s the last available date of the series
and as stated many were melted in that same year.
Out of an onginal mintage of 293,000, only about
150 uncirculated examples survive and about 350 or
less circulated ones survive according to Q. David
Bowers. Many if not most were melted that same
year, 1873. Mine was cleaned and appears to have

only mimor handling. PCGS did not grade it.

When you look at all the other Liberty Seated
dollars of 1840-1873, the book value of an 1873 1s
less than or about equal to dates that have as many or
even more available including the above mentioned
1870 which has 2 to3 times more coins surviving. If
you examine the auction archives of
www.greatcollections.com, only a few 1873 dollars
were auctioned there i the last several years. [ have
only seen a few in dealer inventories also in the last
several years.

When compared to the ever-popular 1870-
CC Liberty Seated dollar which has up to 600 surviv-
ing pieces, the 1873 1s a fraction in value. (All comns
referenced are circulated.) Of course, any CC coin 1s
typically more popular and m demand than a similar
coin from another mint.

An 1872-S has about the same amount of
coins surviving and its value 1s 3-4 times higher than
the 1873. The 1859-S has 500-750 comns surviving

with values 3-4 times higher.

Both San Francisco mint coms and Carson
City coins usually have more appeal than ones from
Philadelphia.  But, within the Liberty Seated sertes,
there are a number of “P” mint dollars that have
many mote coins available with higher values. This
includes five dates in the 1840s and 2 in the 1850s.
Some of the ones in the 1860s have about the same
amount surviving and higher values.

Even some Bust dollars, 1798-99, may have

more cons surviving with very high values and have

higher original mintages. Q. David Bowers in his
Silver Dollar book states these two dates are “quite
plentiful” This 1s a different look at Liberty Seated
dollars. Auction prices and even dealer prices can
skew posted “Book Value” prices. I have seen Liber-
ty Seated coins go for prices that attract collectors
like me at www.greatcollections.com>.

This makes collecting fun. [ prefer hunting
for scarce comns in my favorite designs where the de-
mand 1s low reflecting 1n a lower price. This 1s espe-
cially true where one cannot afford to collect a com-
plete set of a design. I would like to see what other
Liberty Seated collectors like i their coins re. date,
mint, scarcity. Some collect varieties. Some will col-
lect periods e.g. the Civil War years. What 15 your
specialty?
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