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The E-Gobrecht is an award winning informal electronic publication of the Liberty Seated Collectors Club (LSCC).
The LSCC is a non -profit organization dedicated to the attributions of the Liberty Seated Coin series. The LSCC pro-
vides the information contained in this email newsletter from various sources free of charge as a general service to
the membership and others with this numismatic interest. You do not have to be a LSCC member to benefit from this
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on the last page.
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Enabling a Broader Collecting Community:
The Case for Selling Liberty Seated Coinage Duplicates
by Gerry Fortin (Blog narrative, July 25, 2017)

The recent sales of Under Construction Liberty Segimuher respect and Liberty Seated dimes date and
dimes, Saw Mill Run Liberty Seated quarters, B@aimarks being in a reasonable demand and supply
Beach Liberty Seated half dollars, and Grey Soldierdalance. Die varieties are a completely different story
erty Seated die varieties, typically brings strong derfmaridberty Seated dimes as popularity continues|to in-
by a wide range of collectors in the GFRC commurttgase.
In many cases, there are multiple orders for coins from
these named collections. Where are all the quality Liberty Seated coins?
Obviously, they are in collector hands. Let's examine
While enjoying a health walk on Sunday, | ptimat situation further based on my personal experience
dered the present marketplace for Liberty Seated aifsiilding a 1,600 piece Seated dime die variety refer-
and the potential impact on growing Liberty Seatede set.
Collector Club membership levels. LSCC membership
has been consistently at 650 for the past several years. Collectors go through a learning process when
Though the LSCC leadership team continues outreaxdaging a new collecting objective. They dabble and
efforts, the club size remains constant. Why? Onbwf some initial pieces to learn the series. Then come
the reasons, | surmised, is the limited availabilitthef books or other information sources followed by
quality Liberty Seated coins in the marketplace. Theyee purchases towards a collecting goal. With time,
are more Liberty Seated collectors striving to buidlectors transition from being novices to advanced
guality sets than there are surviving examples to popllectors and upgrading takes place. The number of
late those sets. This fact that Liberty Seated coicages in the collection continues to increase.
supply is limiting the size of the collector commursgtes begin to pile up with some hesitation on h
became evident during the past several months.  divest these coins without losing money against pur-
chase prices. Collectors must also admit their early mis-
Let's look at Morgan dollars, Indian Cents, amattes. Some collectors are so in love with their coins
Buffalo Nickels. These designs and denominatitiveg it breaks their heart to contemplate selling their
drive a huge amount of the overall numismatic markeplicates.
place with collectors numbering in the thousands. One
visit to a coin show will reinforce this point as these  Die variety collecting further exacerbates the
coins are available from most dealers. The key whatdket supply situation as die variety collectors may
1893S Morgan has a mintage of 100,000 and is notva 510 or more quality examples of a certain|date.
rare coin as 120 will be easily seen at the DenvEhis takes a substantial toll on the available supply.
ANA, maybe more. But walk the Denver ANA bourse
and try to find key and sekay date Liberty Seated Key and serkey date hoarding is yet another
coins in Very Fine through AU grades. This challeisgee as certain individuals attempt to corner the market
will be substantial with only32specialty dealers beinfpr certain dates and drive prices upward. Most indi-
potential sources and the balance of the bourse beinduals who attempt this strategy fail to recognize how
long arduous search. to release their accumulations without impacting new
higher pricing levels.
This thought process leads me to believe that
Liberty Seated coinage supply must increase to enable a Conclusion? To enable the next generations of
growth in the number of collectors of individual seriesllectors, the marketplace must have a stable supply of
The issue is most acute for Liberty Seated quartersghality coins. The larger the supply, the higher the con-
dollars, and dollars with half dimes still attempting to (Continued on pagp
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fidence that a collector can select a Liberty Seatedhimsd be thinking long term as to who will be av
nomination and feel secure that a date and mintnidekto purchase their prized collections when the
set can be completed in a reasonable amount of ttlnes come to divest. If advanced collectors star
Collectors must remain active with their hobby aisarketplace by holding back duplicates, then the
they will lose interest and move on to a "more colledile number of collectors to purchase their high grade

rienced collectors is a critical process to ensure a
healthy market and hobby. Advanced collectors

aila-
time
e the
avail-

ble" series. If collectors take valuable time out afpacimens has been limited. It is in the best interest of
business schedule to attend coin shows and walk adagnced collectors to nurture the formation of a
with few purchases, then their excitement for the hbbalthy collector base to absorb their high end collec-

by wanes. tions when the time comes.

To enable a vibrant marketplace for Liberty These are my thoughts on a Tuesday mor
Seated coinage, advanced collectors should actively/lsatl say you on this topic? Please email your

ning.
com-

their duplicates to allow less experienced collectommeats and feedback for inclusion into a forthcoming

access and expand their own collections. The medéion of the Daily Blog] Edi t or : G
ment of quality duplicates from advanced to less eipetximems@hotmai].com
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Auction News
by Craig Eberhart, LSCC #1348

Summer F.U.N. Show The PCGS Members Only Show
Heritage Auctions July 69, 2017 Regency Auction XXII
Legend Rare Coin Auctions, July 13, 2017
A limited number of Liberty Seated coins were
sold in this auction including an 1:818&rge O quar- As with the Heritage Auction, a limited number
ter dollar in PCGS VF30 that was bought for $1,d46&8iberty Seated coins were in this sale. An4867
Another better date quarter, an 1®graded AU55dime grade AU58 by PCGS sold for $2,937. The Eli-
by PCGS, sold for $1,116. A wedrn example of theasberg 1872C Liberty Seated dollar, which was grad-
first Carson City quarter,18CC, in a PCGS AG2d PCGS MS62, was bought for $41,125. Twe 1878
holder, brought $5,405. CC Trade dollars were sold: a PCGS VF35 CAC|coin
sold for $3,407 and a gorgeous PCGS MS64 CAC ex-
An 18420 Small Date Small Letters half dolkanple, apparently off the market for more than 20
graded PCGS EF40 sold for $3,055. A Tall Date $846s, brought $74,437.
half dollar, which PCGS graded AU58, sold for $1,116.
Two Carson City Liberty Seated dollars were in the Upcoming ANA Auctions
auction: an 1870C in PCGS AUS55 brought $7,637
followed by the sale of one of the ubiquitous impaired Both Heritage and Stack's Bowers will be con-
1872CCs. An 18%3 Trade dollar in PCGS MS63ducting major auctions at the upcoming ANA World's
the rarest San Francisco date, sold for $3,172.  Fair of Money in Denver Colorado Augu$t 1If you
are attending the Show, stop by the LSCC table [for a
visit!
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August 15, 2017.LSCC Annual Meeting and Club Table Denver, CQ ANAOs Worl d Fe
Money, Colorado Convention Center, Denver, Co. The Club table will be on the bourse floor and
staffed by club members. Tt&CC annual meetings Thursday, August 3rd at 9 AM in room
504. Please try to attend. There will be a club activities update, the annual awards ceremony, and
John Dannreuther (aka 0JDoO0) will field audie!

August 31September3, 201ZSCC Regional meeting and Educational ForumDublin
(Columbus), OH. Ohio State Coin Show, Crowne Plaza Hotel Dublin, Dublin, OH. LSCC megt-
ing is scheduled for Friday, Septemiged AM in room 183. Stephen Petty will be presenting on
Liberty Seated dollars at the Friday meeting and repeating it again on Saturday.

October 1, 2017. Deadline for submissiartaflesandadvertisementsr Gobrecht Joulsstie #130.




